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Item 1.02. Termination of a Material Definitive Agreement.

On May 14, 2021, CenterPoint Energy, Inc. (the “Company”) voluntarily prepaid the remaining $700 million of borrowings under its Term Loan
Agreement, dated May 15, 2019, among the Company, as borrower, Mizuho Bank, Ltd., as administrative agent and lead arranger, and the banks named
therein (as amended, the “Term Loan Agreement”) and terminated the Term Loan Agreement. The Company did not incur any penalties in connection
with the early termination, but the Company may be required to indemnify each bank and to hold each bank harmless from any loss or expense that such
bank may sustain or incur as a consequence of the voluntary prepayment of outstanding Eurodollar Rate Loans (as defined in the Term Loan
Agreement). The Company terminated the Term Loan Agreement after determining that it would no longer be necessary for financing purposes.

The Term Loan Agreement had a maturity date of June 14, 2021. Borrowings under the Term Loan Agreement bore interest, at the Company’s
option, at a rate equal to either (i) the Eurodollar Rate (as defined in the Term Loan Agreement) plus a margin of 0.650% or (ii) the Alternate Base Rate
(as defined in the Term Loan Agreement). The Term Loan Agreement contained certain covenants, including a covenant that required the Company not
to exceed a specified ratio of debt (excluding, among other things, transition and system restoration bonds) to consolidated capitalization (excluding,
among other things, non-cash reductions to net income). The Term Loan Agreement provided a temporary increase of the permitted ratio of debt to
consolidated capitalization if CenterPoint Energy Houston Electric, LLC experienced damage from a natural disaster in its service territory and the
Company certified to the administrative agent that the system restoration costs incurred by the Company and its subsidiaries in connection with that
natural disaster were reasonably likely to exceed $100 million in a consecutive twelve-month period, all or part of which the Company or one of its
subsidiaries intended to seek to recover through securitization financing. Such temporary increase in the financial ratio covenant would be in effect from
the date the Company delivered its certification until the earliest to occur of (i) the completion of the securitization financing, (ii) the first anniversary of
the delivery of such certification or (iii) the revocation by the Company of such certification in accordance with the terms of the Term Loan Agreement.

Borrowings under the Term Loan Agreement were subject to acceleration upon the occurrence of events of default that the Company considers
customary. The Term Loan Agreement also provided for customary fees, including administrative agent fees and other fees.

Affiliates of the banks party to the Term Loan Agreement have performed depository and other banking, investment banking, trust, investment
management and advisory services for the Company and its affiliates (including participating in the credit facilities of the Company and its affiliates)
from time to time for which they have received customary fees and expenses and may, from time to time, engage in transactions with and perform
services for the Company and its affiliates in the ordinary course of their business.

 
Item 8.01 Other Events.

On May 13, 2021, the Company provided notice of redemption for all of the Company’s outstanding $500,000,000 aggregate principal amount
3.60% Senior Notes due 2021 (“Notes”). The Notes are called for redemption on June 1, 2021 at a redemption price equal to the greater of (i) 100% of
the principal amount of the Notes to be redeemed or (ii) the sum of the present values of the remaining scheduled payments of principal and interest on
the Notes to be redeemed that would be due if such Notes matured on November 1, 2021 (the maturity date of the Notes) but for the redemption (not
including any portion of such payments of interest accrued to the redemption date) discounted to the redemption date on a semiannual basis (assuming a
360-day year consisting of twelve 30-day months) at the applicable treasury rate plus 12.5 basis points, in each case, plus accrued and unpaid interest
thereon, if any, to but excluding the redemption date.
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